~4e

CIFTIInNER

FINANCIAL INVESTMENT GROUP

G20&H)

HANGZHOU
2016FE=H3 (25035

— e ——

—— =

= = =
o = = = \\§
T = =
RIS % = § §
=== = = ——
HX 4SS = 'Ja:l.f —_ == = §
SRR = === = —
= = = == E———— ——

\\ \\\\\V

Il

=
et

\

\\\\V &

—_—
—_= =

(T
i

\\\\\\\\\\\\\\\§ §

==
=__ ==

=== ==
= =
_—



CONTENTS

CIFITIER

2016F ¢ =0 (/R503H)
N & RS AR EH =T
BEMER

BTSRRI - Bifs

01 MMEIRG20icHEE -
03 EL N - FERIES -

TTEEANS AMMNIES 2T
SEFEETHSWHBTER

G20 M IE S Al R B R
MMTEDT BN SEEHARBKEE

13 KESFA - HEISH -
PRFH - HLEFE -
AL - EERSHE -

33 BUHE - EHRRE -

"SR BERSESR
BIFEREME - BMATRX

41 BE2E - FEMEE -

RIERSERS S .
EHI\EE " Etlﬂﬁt%

EOfE: -
B, BRI REG20!

% R Ex%

P ey e
: e 51 ESFRIE - WIS IRRER -
G M S MIE, SEEEREVSES M
%@ SR, LGRS THEY
A BT TRF, A2HREE jj LD

BiEh L, B "mim” i
Mok BT T XREAR 2-6 5818 - SRKE
HLI%: 0571-86896809

g e 59 SRZE - PARRE -
*E?‘H'L\a‘ " IU-I:EJ—H%



HFI Fil €% G20 ic%EE

el G20 ic5HiE —

)

4 A 15 8, BINIHEEESNE
BT S “El G20 WRARET
EH,

01

—P» 5 A 11 H, Ll Fruiings,

S SR AEEEYH
BATIRENTHAAT

5814 B, buUNLRETHL 0
G20 FABBGEAT” 153D,

5 A 23 H, BN R ER
I MRS B A AU &
BB ARDLNGR 2T o

5 H 25 H, HUNTREFEEERE
FELOMIFP2: BLS (SRl Ear=2fF )
TR NRGIAT O IR 2
ROMRE: KAz o

5R27 B, BN TRERRET
B, R G20 HCHEE.

5 A, SHARIRHZUE b5
b DA TEAT T RGeS

—l 6 A 6 B, HUZREAFNGH - &

P 6514 B, HUHkEARIESR &
RUKE 1F RTHR LA S ER.

B 6 A 16 B, AN LEEIEAL
KA ST R

> 6 A 20 B, i R “5F

X, MocH DL iRjRSS G20
FAERNRSSTEIER R

B 6722, 41 SHORE 36
5 EREM, W G20 it
%K,

P 65238, HEEAMY “Fu
G20 AL AT ALALER R
1T, DiINGHEREERBNE R Rtk

HER" .

P 6 A25H, &RFEALE “Eill
G20, ZAfRIAT" LEISE), &
5T R D O A

R8T T RN .

> 6 A7 8, HUNEHR AR

TfEfaE “kakr QoA

K& .

P 68120, SRAFHALKR

TP LA AIATE R, HAEAIH
DR 2 ff” , SKiHsZea N
MR Sk S AR A

P 6 A27 B, £AARHA “Fit
RSN TR IR NS
ZH.

B 6 A28 8, SRARFEBAHING
T BN SRR A SRS e
HAT T ST PR IR AR S
SRR

B 6 530 B, HiNERHLISAREIT
AT EIRIER N PR L
(EEEESUCRBTERIE) H
T T WA R .

©

B 7818, SRASEEMAS
figs—&/ NI+, Bl A K e
4, WA G20 HUEK.

— 7 A58, WHTANEIESBAEAER

FRIPATES Pt
EIERBIRSS R G20 THFEK

P 7 A 15 H—8 B 15 H, R\ A
FEE P G0, MSHEE” 3
EE s,

B 7 Ama—8 AK, WRFEAFH
AREG TR ARG IS5 T 2
AR — KT, HAEDRIR I
R THRR % F G, TR 2 KRS

B 7 A20 B, £HARSNESH
IR “REEX” HAshiss,

B 7228, HREAFEEE
PR TR A S

p 7 AT A, HdEhURasAn
XERA R R ARG TR SR
#r, EAr et s RGRLANARA

P> 7 A 29 B, HiINEHm e
it G20 B TARAISVINL, 15T
Bt G20 Za TAEIAHLSI

W7 ARk, #IETOTF RS
BB W (wwwhzfien), 14 T E
¥ (www.chanjs.com). A1t 32 FIT B
P (www.hzaee.com). 41T E K
(www jintouxing.com) [R5 12,

AR5 77 2 I 1 Pty

SRR N TH AR,

7H -8R, EHARITIEHAT
FERER, PIEPK, “=ill G20, £
RpUIEERE” T B, .
HESCLEFR5— R4 SR B

»

8 A4, HdlrhOxERs A%
RARMER LV, NSRS
BATAV S5 RGeS T 2 4R
B, DABHOR ISR F 224951 T o

P 8A5H, YUsKEAFIRD)24
JNIHE PRI

P 8 A8H, EHARHESH - SRk
KERLT “SEIRS S, brk
EEBERMTEA KA E S RS
Mt EA AT

B 8 A10H, HIEHLIFIMEIAT
7 % 24 /N2 AEERIEE .

p 8H10H. 8 12 H, HMLHE
B E BT REEALIET
N 2T o

P 8 A 10 B, EHAARIEFKIKS,
SRR, SRR ER
4, EPIRI SRR B 23 B
Pttt/ NH, RN LI
Be. SBAEIEIIIMLE . A2 I
FIPG S A S A T

e,

P sH 128, EAAFRIMEET
PRI, WEEKE ., SRE
S J BTN T T BTG,

B 8 A12H, EHIAZEMEIREE
DERA 2] G20 15 B A PR
REE

P 8 A 12 B, B EHHL S
AT T AT, K
TBTLAAHNR, AR,

HF Hu €18
NO.3 2016

D

P 8 A, HUNEBE kbt
PN SRR 40 (o S REL L AR,
Wz G20 I AT

P 8 A 18 H, HUNTRZTITR K
LHIF G207 fEEETGB), X G20
W2 SIS DB R
&, AR R R,

B 8 H22, 23 B, EFAAFRENIT.
HRKOREEE, wZE Bl BE
PRELFRII S & A ST L2
K55 G20 HENEB.

B 8 F 24 B, ¢IAEEMETT
R SATEIT, T 24 /N2 A
RS, LR P 2R
S PEIX SRR W P 3,
IR 110 WA EE R G, AR
F LK

p 8 A 26 H, HiHEHRBIT G20k
RS DA N

P 8 A28 H, HiMERETT. &
TV BT DI (EPEHEST
WU, AT 24 /N, BIBE
(PRI,

B 8530 B, bt B
k.

B 8 AE, BiNSEEERS 414
S G20 W 2o R IR AL
R,

P 9A3H-4H, 40&EKERE
FORAN T RG] 7R 28 i
BRIT B bk b AL 2 AN A2 i
6:30—22:30 [ ZLPAESS, AR
TR SRR G20 I,

P 9 A 10 B, HiiHEh 114
KPR WA A <5 T AF IE 5K
S, 2R RTRIAR, 5
R G20 MARILEFA T T /8 EH
-, ek AR N

5,

e

FR: RFHH
2016.04-09 B

02



HF| IEB2Y)\\S - =g R HFI fup £
ESNR - FERERE NEL o

B2 - FRIBRRSER
HANGZHOU FINANCIAL
INVES TMEN SIS




HF| IEB2Y9)\\S - = igaRsE HFI i £
ESYNE - FEFERE NO S 5016

— e AN} — (3;2(33“&&
— +EERARS ARMIER 2T e g

‘e o A & G20 HANGZHOU SUMMIT S0 SRR A,
SEFEEIFENFFE B - WL

1 ‘.l'z:x TTenT SR A T RER R, M,
R BRI A, (IR
FRR . R, S B R a8,
RIS SR e P S 5 TR
o FEIBRRE 2 S, %
R T SATT I o N
i R T H—ARRAE R . £ e
577, AMERLETE . TS, P
. BB B

-H

AR AR 2 T

b bl e X S S S GA T i

s SRR SR TR —
Hgdts R

ey e Aty iet) IS Eo AN B L TN DRSS L3S

“+ERABRIARENGA. HXEFARNKARKEY
WEAtITE RN EE <i

ST FRRINHE FR 25 4 BT Ak Y 5 535K

B, TN, F et PRATTH . A SREE .

2, BADZAE AT, FEHE Kahht. MBI, e RHEGRA
VBT, TR BRI I e 2

H=, BADZSEEEIRETHAE, HIMUHFIRL. AWroeE bRt M SRA R,
AP SRIVUTREREY, S 2R ERZ W, Semt A AP iURaE /).

S, TAINAZHRI TR ST, AREEEh A S B0t AL BERI L. AT AR
BRI LSRRI, NBEERBCRIIREE, RIS TR T .

S, FAIRAZIE S 2030 EFFFEUL IR, (CtOAVERR. S, BAIHEL
JEET A PR PTIRE R S A B, KRR AE 3¢ 2030 SR RIS RIS, T4
T TATEN o Bl R REE 1 SR E R AN Ak R TP SR8 B AP AN
A, R ARIEZ A 5 RCR

ERTIFE DIEFEHIVOBIFEEH

;>)9E4E,:+E$ﬂ%%A%+—kﬁ%EﬁMEﬁﬁﬁ¢®éﬁ
S AEit D B

TSR A 2 4 FAEBUNERR I AL O T o IS R S

R BOTBUT R, SJUr o, xSk, —HEEME SN JTH—.

St | RS, RGP ERAUE R AT N, HEEh RS aRED . IR

Al AR >
MF 3, TSR G EES A A REPRAN AT ARRSHRE 2,

e ST S R A ST EEARRREREASA.
PEAARIE LI U Pt —— 4 50, Fla A G5, R R A DT

MEATIEE 5
05 06




HF I ESINE - FEmERE

JrFemiE, TSR PUREGE RS R, e ER. BATES i+
PSP, Oyt AT SRR e ORI i) — SR, A% 51 i fF
Mo MUt FEFTTRE, WEEE L RIT A, 32 WEHLR N RS BT
B, ZERATH—, RGSEATED. ESHFEA RS, SREERE, TEmRes.
SR MU E A T TRV B At . BRI ITEAIEFG . HRA M
Wt SR S R R A R R A o, S TR R e, SR 4 ]
AR PUSFERSEGT, LAk RSl solRtt At bz, FHREARRIY
KREHURR . TN S REE LB B I FR ARG . ISR PRes it A1 |
HEB) — RPN H AR

EREIRE DEFEFRVHBIFREE
WiEAie BT HE

G N 2016%
S A CHINA

—TEHEBEARAS ARMNES
G20 HANGZHOU SUMMIT

HFI i £
NO.3 2016

G20 fulE= R FE .

2016 729 H 4 H—5 H, TP MAHESAEFRA 28055 A
FERUNAEH TUL “Watald. 350, Bah, BRI REss” H
TS o ARl zsmn | SR e R Y A -+
[E[ P& 52 2030 4F Rl RF2 L IR Tah o)), siEsh e, 45
FMERSCE . 3T Tty . F A S B0BA B, Rt
FERE T3S, R 7Hmb A,

— BUFRIREN IEERBE: OISR AR . Pk BT

IEERER: it L OlET, FBIB AT A
WHES RS, G20 HRFIS AR T2), i 1 (2016
EAESRMTEIEA TEh T ), BIESE AT
WA TS, SUORIRIBECFRF QIR | BRI,
BT SRR R B, HEAL G20 ARG RTEOR 5%
Bz At X, ks HLVER T (2016 £
PRI ), FIBIHT KRR 22 MO TR E DI
W, [RINER e RO, RO A BRI ) BT
TUSRRTT 5 o

REOIE A E ORI S, Qe R RS S ™
p i ERSS, T E SRR I T 2R, Al
Sk AT RO MR R T E S el 25
Ko YT, HHFREHAETFREFTHIAGHEN ), el
e A URIES 3 22057 MO 8 J R At
SIS RSP TR e itk s SNV | 227 SR TN ML)
Ho (ARG ERD) URE OO,
AN EERE . RHIALA] . BB 250, AR
WA EIHT, HEEHOIFTHCRAS R . A2 BT

<

KEIR DEFEFHVOBIF B
WEHCET AR

BTS2 TSR — BB i SR ARG MsRBR i . Sy 308
RN T, R EEIER 59 A—8000y, IR 25T ORI 2 5¢
HE, QU ABELT, QPRSI .
T R SRR BEESSIN R E. @ \

07 08



HF I ESINE - FEmERE

09

PURIAT:, IR Dl ariobll, 45 20t
s, SRHETTRIN G20 REROIHIE R AT T Tl
HilE H— RSB IIE . G20 A2k G iR
RIS )Tt S22 i B T8l Y v, JER Pl
R P WA RSO, HEsh Bt et
DRISRED . nHps:, FHTME AR

HEREIN: 2R OIS E S 2. g
& EHE R aURIERR SRS A2, AT H I
WPAIAT N, THERFRAS QUSSR sh el , JEsh 8l
WIS PRSI B sl ST R el i
RIHE ORI AR A S R o B kA AR
RS bR, BOM B BRI R, AR
fEE AW, BRI B BRI AR B AR B
APk R EE A . I, BRI S BT AR
IERANF AR S R, Dy 51087 Tl A R BSE
Befille =SEHERl AW AE. d flk . REERIRHITAL
2 TR BRI | BRI A AR B HE BRI A
BORGIETEL, M ELREB R I & AT S FRAAE
WA, IR AR, i, FKIER
YIS . RISt b2 IR A AN P, 4kEk
BRI=AWIEE, AW BT R 81 3RE

— SEFMEE
SRS 2008 ELUK, BE 3BT T2
SENVEIEL, 3ot b FRIE P TR R R

RGBT OAELE ., ( HEEHSS AU
SAR) T T ARSI B R G20 i BTAE R
B A M MR BB I OCBEE T T 25t
BORRIES U . H5 WA AR, AT 9 Mk
ARSI K 48 BURTFEN, FFHNT—E sk R4
R ACAESE,  DAHE B UAID A B A e S A P Ty
TR ESS . BUSHRE AT Bk, MARAS 25
PRERAF LTGRO o

BURMRIE: 2RO IR A 2008 SEAE BRI
SR, H—HBRARI. BHE 2013 F X045
CRIE 2T WA RO SRR bR, (R AOEERR |
JECT THS PU Z BERR . B — B EE A G20 £
FPERCR, S F A 2013 4Rl Hi 4% 2 o A7
WA EAPESCR B T ), Pm BT T IR
Gy 2014 AT R PR 2 Bt — P HaH, V& SA I
KRS, SHLRFRFE R, DATATEMINESOE; 2015
LN, FPEV SNSRI, et T
SRIVERCE, ENTBOREEST, & IRRETT IR
JOMFPH IR, AR 2 BAE T SRRSO A I 5 4t
. RTHWAEEMAR, R i T a i A
G20 HEZENIBCR AL S5 51U E o & S a4,
G20 L RERAMVESCEILIN, HE SRS £k
B, MR L fift R 4 BRER DT I O K 5 R P[] RE

BRI — RS ST IVERCE . FRIE S
SRV BSCEAETT AL DA M 2 R A R 225 A e
T3 A 1R, (05 ARSI BN B PR A A |
PRI SR A 5 A RO R . P, RRI Y 4kek
TRICESAGPESCR, Pl HE 5T ] . #h2 ki 5B
{3513 SO N0 S Y 3 A R 2oy /3] 33 SR N i o O
FE S T — RN AAVESOT e, BRSO e
BANBR, XL AT LA R R e B A A S B
S I, N ARG AR AT TR T R 2245
FARIRE, & RIS 5 545 . BORs7sh Ihiss . o
e BT BT B . =S INPREE K" K
WEAT o DA 25 R AP A FE R OBk, Tl
R YA Rz S e, Ittt “—ir—Eg" g
iR, WIS " I ERE R LR
F, $THEE A MEEOE R ERR 2 o

WERER: eIt Tl kIR 45T
WK, G20 hrMEEm (RSP Tk
S TENH ), HE TR s SRR
WATER. G20 Rt Tl idn B HARSCH TTdE—2 n
SIS 1, HESITINMEE NG Tl ek as, I
XL ANDY B B RE TS BRI, DnsRbrAE 1, BT
Db R BsER A S 1, FRE (SR BAK
ORI AU E ) 5 G20 sk UM 2030 4 29 K b e
PRAPRIAL, N SCRe R R HRE R Tl

BUERMRIE: B Loy oy TV RR e il i b fe 3L
RS AR 07 AFNRNB s KIYIZ5%
BRSO THRILE . TR, Pl KA. =t
BT, MLas AL MG . Bbhkh . HEsRBLs
PRER AR G IR F e BOR USRS 1 F
JEo IXEEROREL IEAHESN R RERIE . ADPEER] . A
AP AR A A AR AR A J o 37 Tl
R R R SR RN, NTRRE. W s
FHEHRS X TV A bR SRR

HEREI: — L s Tk & B oA
B AR AR R . BB BOR BT A4
FEM, PONAKREGT R T AR K 5. A
e, RObnsEEr Tolk A OB BOITTT, AT irAET Tk
i VARG AR R RO LB AR . —
SE AT RO D EOR . B R fr e bRy 5
ARG, T BTREE TR, BRI 2k

SEMR AR AN B (BE . ARERN 48
BT T AR AR . I, MY
AT —SESC AR DROR UG AT ), 38 T Tl
Al

IESmER: JILFR T TIOE, N7,
HEDE SR 786G 0B E220%, HEsh BRI, G20
B2t  HFEERBT A RS GTEEI) o
G20 Fl it W AT AT R R AE R S AR 7 40F
W77, BAEARE el 2020 AR, EEFRTE 2020 1T
W 15 A NI 3RAT B RUIRSS 1 BbR; @t ik
FORTRT AR BN, BT Em U s b B is)
PASZERA TR | (BT 4y BN A B T AR A,
T TR AL A AR ] S FAESE; (ks R
WEBRB IS SCRral, (RIS s S
RS OE; MRS ast, TR/ Mg
TEAT R A A B AR BOR S

BURRRSE: B artd L8R “yishae”
) —/NEE A, R G20 s i 5 B A AN Al D&
e MR EATFINEN, BFATTEiRsk
BTN R AT e RIS GES LR
M4 (OECD) (FF&FRE 2015) Md, Frast
DM A& FERE L, 344 OECD ERHMELH 27 4
e TERE B, Har, SR A5 E A
215.9 7123, & GDPIULLEESN 33%, frfHaBkef—.

HFI i £
NO.3 2016

10



HF I ESINE - FEmERE

GDP [MLETEN 13.3%, AKFEERFATH BRI
Ka5 0],

PRI AR I AR, LR,
FpEZih G T—RPCT KRB . St ARE AT
WBCHSCE, an (R BRI ) | (O6
TRHWRAERE “EIE +7 ATEIIOIR SR ), X
FHEMEN I AP R R A RIS I, B
MG IS UABOR e, ek “PIZRE" ik,
TR PR AR . BT R R R
FEISha Bt RBFEE R, R 2 s 55 % R ) )
5200, JEESEIURE . OGBL, BSEULR . k4. B
IR A TR D A3 B, B AR =R Ak
SR AT FET, IO 2R A BRI H
WK, HEA= TR, TTRE. SRR Ak, 76
I, B AT O AR S TR AR S 2015 4F, Ber AT OIS IAT—EWEER. Hi, FREFS SR
B 203 GDP [ EE D 10.5%, AUFEI 2020 47, G685, RZEREHEMG, NS5, ENEEH
P AT TIE GDP TR L] 3.5 TTIZART, & A5 148 4 bR O )

(KR R N RHEAE T A ESMEER L )

G20 IFEER:

20 R, Xk G20, B MEREFRETESIE, T 1999 4F 12 H 16 HAEEE AT,
BT AR WU RAE LN AR E A TR — R, AR IS E DA I s+ A Ak
ko W BAAENC AT R R AT A IR 2 A s o [ R T R R A i
PR BHEAIIT, DA RE VIR PR SR E R AT R Ko BRI, [EIFRTT
L4t S BURAT AR ZAH 2, 2012 4F 6 H, TEEPGEFASTIY G0 2y |-, e
e S SEPR ML SHL W, BT 430 12350,

2014 - 11 15 H, SJUEFEAE G20 e A, FREREHE 2016 4F G20 IE2E /3, 2016
A G20 I RAT DTN Do

= G20 BREAWL?
? s oGRS B B, TR SRR SR BOCH] BT BRI,
ég d. @ EPY. FUARAE. SRPYRF. BBEE. EEEJEPUNE. EIEE. PPRERTRIA. FaE. L HESE 19 MERUKL
DB X FRSAFRR A e BB 20 A5 90%, A MPRREHH SR TRy 273

N EHBARZH A RIS

SRR A

ZEHIR H R G20 B2 B AR . U], Bl TR A ) Ay IR #eon
DR, BOASERIBGE . BFES IR, BUNIBR SE il 58155, kN4
T T 5 s SESA I SR IR BIRERS o

G20 B2 A Ak v F T s v . ISR . SR e e 2
MR35 OB G20 162y, BRAEHUN—TE RBUATSS, e —RTHMEEm L RILE,

Ik, TORTRBEARLL “IpMr G20 MR MWEASEIR, BRI Sig
SRS ORI TAE, RO, Bk, FLlkpy, ERIRS . SCASFAL: - T RoR
T OREBORRE . RSTFHC RO EUR, (R T CIlSE. KSEL ABEET 1 Bk o
RPN T3 I — R e A

TATOIE SRS BRI TN, WIS E ST T B R
Fe, BT AR BRI S S, hiTiE SRR TRk i
AR AR, SERISE XRS5 R

FCOBNEAEEE ! oy A T2 AR FSETam AR

YR I, #BE R PR A A AT IR R > | R R R HUNG 5
2" WROAEDR: BAMERARC AR I HRIEE; Eataiaiass
IEAESEE DRSS BN W20 R] BT B BB A A ERR R F s, b2
52 AT S SO FBURIRT S0 BT )2 A SO 2 AR S (

CTAESAKTCIEER, EERTAIEENR" o 2. TBUFREHE 2T AR SR
RN E D HEIATUNEER AN L R IDARKE) 77, DUEINEAE . AR L it i, 2L
TS WM TIEIRS AR, ik AR TGRS, i kR TiFET!

SR TP I T
oM T AR U
2016 9 H7 H

HFI fip £
NO.3 2016

12



' . : a HFI Fuph£3%
HFI 56EF A - E551SE : . ) ' ; NO.3 2016

HESA - B
HANCZHO®
INVESTIME

UL L i i

e




HFI 55 A - B153|98E i

“ﬁi@ G20, ==FEE"

RS ABNENE

7 H 15 H, BN HRIENE

s H— AR “¥14E G20,

Mmﬁlﬁ”zﬁa%ﬁﬁwoﬁé%é&Aﬁﬁ@&,
B NI G20 IS KT TAER S EE . 5%,

WoRE . BURSE AT

15

EUIA TR T

A4E9 H, 28 HIB RN Goo LB ehias T, %

TSR 11 H 16 HAEHHHAZAERNE G20 12 F
EAAX—HERGE, CREE S, FARE, MWL
BUEUEUE, BN G, HERRA RIS . Bt
DStk 2k, WRARHNE I, AR 2016 RIS KL
:k*xﬁkﬁwgﬁﬁﬂﬁ&ﬂm%%ﬁ%%i”

SERMERZEHUNRET, b 5

ZWWf%@Mﬁ HT, EEAUN G20 2 BIHAL
50 K, & EFIEEIANESME S, [E55
MAZ . ABUFOESR, DL “Sombrde . Sl . &
SRR EERUR” 4 I G20 U2 % Tk 55 (R Bk
POMERE A, b RFRSBieies, I E TR,
b EE AR, M CHE. 7 —FK st
JEFl T R e, FATER Z5en K EEA
ERy T

Tk, M ATIET 2016 47 15 H—8 H 15
HimElL, JHe “4ift Geo, wmu@ E%E%Hﬁ
e &MWA%AﬂAkm%u A BEA A THE—
AI%&&@Mi%a%ﬂ%mﬁ@,%ﬁFMﬂﬁ
G20 IR TN ELE . 258, dRd . ts
IS /AT

—. FEL G20 ML, # G20 gL BEEE, 455 ¢
A" ST, SEHIATIE (G20 BubiEE ) F10h
2016 4F “WEBT” , IAEREZ KBS T KL
NS G0 e L IX” RN, Fefi PE L e & H ],
TEAH% - SRR 1287 G20 AR, Ak R
TR LA, maE S A, SRR G20 S5kt
NI TR, HEERARETE G0, SENM.

=, BRAEERS, # G202 5E, il
B G0 S AT, Bl MM AR, G207
HOMRIESUE, Feo K HETT SR RS IR S BATEIR %S
TRBE G20 TAEHIIBURIER, ARSI “F
BobXHe, Hoc D+ 2SRRI, & Bk
ﬁTﬂﬁ%%i%%%\X%ii,u&%ﬁ\ﬁ%ﬁ
P EEIRSS

=.SREWMEE, G0 ESHiERE, Hs:
I G20, i WA L, HHR IR Sk g
2B EE, AR T ERAWUITIL, F
PAETS T SERI A E T, I BB ERE R, I
Dot s, IR SEFERSENA,
RIS, RRETEL .

. R EEFIRE, i G20 MR IARIEE, 114 i
G20, SDHEST MR, RHATIESE - S
KL BERSFITRE “BROER 155, A B42 AT
SERFNIE, UGN G20 b 2 A BT AT
WIESELIER b, EELER -, BRI
BRIEETA RO

< BIFNEME, B G20 IESMTINE Wi,
téﬁ%ﬁﬁ;X% ORI TTR . MO AF
PE, FHA—EEX N R TR, A Bk
ﬂ FLIEDE 2R B, Tﬂ%ﬁﬁ,m%Aﬁ
GZAENT s NETMGE, ANFEGRE, R
T, HR X BT DGR o




HFI £EFA - EfE5195%

&% - EFKE 36 £

N “BEZFR" 1
183 G20 X

:ij:J

6 H22H, & « &RLKE 36 £

2R IERJH .

SR SR R TR E LN AR e
MR AR, STk, AT BRRRIER, B SERIAIRL 5T
PR SESCE B, I 0K i U . A0
FRE. PPT USRI, TEMRSERIPSE . B S 3 X O EDUAT
BRI A RIS AR

SR FIRETIRAL T “SRENPUNS G0 I L X" | i
JEM . Sk, ABREROHEI,  RORTM S XSRS /1 o

17

8 H26 H , EHIARIEH G20 gulikifizh ks, A FHE SRR

ERE Ex NN G CF

XF BT ENZOMMEWR
i G20 IF=FREERIENB

A AT

LR G20 WL TAE o HEPKAERNPIT, SOTBNRHEI A | s AAROR 1, I B
SIS TIPSR . SR BN, AT, Bl o— 347, RS, REHM, 1t
R R, Fell I T L

—. BEREBERSE, HHNESHRRE.

G20 MU . 2 ETEAI P . X R SRS TAE, RN
RLPT ML, i 2 RS RIS A UM — DD S o W 2 SRR Y
PEUE AR N T AR TR %e A, Bl 7 4 S RN A BN T ZE T R el 220 %
i, AR S B

= RRETRLEES, MRHESmnPRE.

BRI Vb, BRI 616 T2 ST , AR TR IBOA F AR 2 34T . W2,
Tell RS SE i . BN ACAMRO 5 U 2RSS . SR SO . 7=, A B %
SRR TR T SR T 2R TR, BRI SE B A A I A A
SIEPE. A TR, FRIESTERRINR 7.

=, FTEEERETE, HEERENREE,

RO, ASORR RS, JAET, KEXE. Tl NSO, 4TS, FFIL.
St 0L DU H, SEOIEITER, SR RERESRA ST Y, SRS DA,

W, EHARE SR, HXRHTOESE.

SCUT, LA, BFFIRR AR I e 2 B S ATRI R B |k B TSI ASSC W 7,
Wikhigle, FBERIASASE  WahE . BT . MBS EEHT T, SRS RAER FUA R
SBRIBK S e TR R - SOOI FSENSF AR, A
MBI, WA SO (T 1SR, WA I A FFE T

B, BEMETLL, M HRTE,

PR B T BRAT SR, IR, NS, BRI 8 5130 1 AL LAY
W BARIR, METATSIBURIE 2, 2308 AL R ARUBS H A, BU
BESERRIIRGS  FACHTEEIRS FSOVIAATE, DM M4 SRR . 1
JITEM, FRBUNT R B 5%

WEREPEEI, B MBI AT R P AR, BURIEEIRSS G20 W9k, SIS 4
W2 AeAT, AN (HITAUE, ShilB: G20 W2 S0k E T /1t

HF I Fu &%
NO.3 2016

18



HF Pt - 2 7R ozt

ERARNBBAREEFIRKS

6 H7 H M, EHAFIL AT TRl “Le
R HE AR E” fES# - SRR E 36 #2597, U
IS, BEBT. & ORI 61 o AR 20 4 B 2%
Dt 60 EAS IS

v

2 b, U RIS SR A R s
PR T RIS, Bk, ot
BROR, SRTUEIN Y RIS IR, (T
LR T AR, BRIV I, B ATt
o BN, e, R, NaRiEE
FIT ARSI A L 5T
WA LRI | e R R U B

Wi, 24 %zﬁzgzﬁxﬁawﬂﬁ R i 52
B EPHIEE TFIR— R Al e A R A L |
eazps«m%w@ kAR ﬁ@ W 17-1:5 EEF T 5mE

EEIEE . TR LA N AR
Iﬁ,w+hmﬁ£ PRI,

L - BT
NGKLHOU FINANCIAL
ESFMEN FGROURP

abs Wl = Rl

]

SVAT TR THERBEE . #07]
MFARIREM S E T 3T, ME, kB
ML BHE R A1 5 LTk BRI IR N
MR B LA ) EHTUMR; DU 4 s
IHC TR N & A B A DT T L4 &
HRRZ R,

ol

20




HFI 2P - RR4EFR e

ZE TIFZ5EEHi

= BEh “I0 G20 IEER KT

SRMTA RPN, B EEA . SRR
ARSI T RBC A, AERPISETER ™ B
eI A2 A KA

8 J110 H, SEPIAmIH - Kok sl , S ELRIN],
LRPWLTERE, RSP  US 224
AN, XL R . SRR NI, . AR
J R4 R R S I A IR

8 H12 H, HFHUlAFR LB T,
MEFRRE . SROCE 5 R LT T % I
WA

TEJy G20 TARMEH 2 8, Pl A w4 e m &
WL TAE, HALHEIA Bt T H A, dk—
2T IS B P SN WA, R S B TR P
Aoy FIE DU BSR4, W OR 55—
[B) T fgLe RSO0, R AT REAAAE I XU

21 22



HFI SF=<FF - RE2EFR

23

RN
- ‘ Y -|'\-. (] i
7 Lrme |8 2R
- i F IR b1 T e g

et T
SRR, 2. P oy g
Sz ARk | 1 Ry

e N T

SR Y ) ]
T R e

[ hIEEHRER S RS

i 20 i S ] S SR VA AL S R b
YIS GRo A BN TALEE 5 Fir 434 4k 51 T k4T 4B
LALTIAN, & MIEP A R, SEmHb e iR,
G T TS I B R N B R I B, BT
ST, R SRR N S AR T .

* ZREERESRK - EMKAE 1F XITHE

6 H 14 H T, HLHKRIE LA Fl2 RSkl s 1
UE S - SRR 1R KT R4 e, it
Fh. X7, ZEEEN, TBRASIRR T L™
MR, TR S AL T IR L. P i
K HEBmIE A M A 2k . BRI A RBUR . TR
e AR, L N R IR A S — R
WAL MR, A SR A N D

* EINEHBKLLERERIR - SRMAEAE

6 H30 HT4, HuNEPrYLISKRE I LGRS A
st pA e MRS PNYNY Qe =3 55 J()(FE(B&L_E>> H
BURAT T I8P 24 R, il E AR ki
THBT RO . K B anfar kA MAE JLéEL&EPE‘JE_E'\
TN T T RGN

2a, S AT T EINEEBRIL 2t S %
SKIAIOLEPE, 5SS IR — 4, *\’:E
Bt 2RI A K —#

¢ SREEELEMEARESR
TR REARIERUL, I EERBE A A TR
TAE B RS IR, TR B S AR ) G20 12,
SRARIRR A I e e TARTH B T i S %, T —
ZIN T AR
5 HIR, SRR N & ik 5 Tk T 17—
DB &2 SR REF 2T RS KOKBIIERE
PR TE BRI, I8 FARSS T a0l K K s 2
ROKEBEFNKIA K
6 H28 H, el e 85 2838 52
AR IEEZSAT T A B AR IR I Jeh A A e ke i
NSRBI AT SR WM G . . PROR.
INLER I VS IE . ARSI AL 9
K, ZHAG80 A, AW B AR
MBI A2 Ml K R N BRI S o TR T
LR 2 BRI RE: | 5 ANTRUR 1 R A R,
MBURF S PICA N 2 R BRI T R
T RN 2RERE RIS 455, S G20 IR &
FHRZ o

I, 2 SRS AR st i A A b it
FEBBR I N TG A TR A Zr o 155,
AR GRS S IREA T kP A P
B, fem IR AR SRR TOALEERE /T

HFI i £
NO.3 2016

24



HFI SF=<FF - RE2EFR

I
J 4H

o RENRRER

& HRRHRRS TARRE RS
ARG T ORBEASE T AT ]
FEIT N K T N TBCE BB AP 2 = T A 2
st AN TSGR £ 30 5 RKA R,
AEAZENESR, RN DRTE T RE R E N,
BT IS T AR S S AR B R B R

ab
HE/Jo

& “IPfii G20 - ERIEEXEN”
RN EHERIR - TRAEET

“RAE 20 7, AR R T R, AN AT R
6 H 14 H, BO&ERIZUF TR I SR A A TR

|

IT—REENRIT AR, — IR B R R A B
BN AT SRR — RN o

AR IISIHRAG A AZL)T . PE TSR T A S
173 WL R DEERAR IR A AR Ip . THEHARDCHART ]
BT 5E TENL T BAUSE B TR RS . B0
LRSS RITE R BV RIT BRAUFE BDERA T8
SRR T B S a A SR AR S T H o

W IREGRN 5| 1R AR TN T B 53 T5 28 K
BRI, T2 5BR AL T A B 2 |
W TSR ML AT R 2. BN R kA
RIAARHN, RVECRIIE, EERMRAN . Rl
DRI A IR A T7HLAE, 28 T 5 25
SRt TR I ORE

HF I Fu &%
NO.3 2016

* EREAFARZSEFMIRER
Hyitt—E B S A RIS T R
7 A Syl & MR 0) | NBTEBA 1Y o O A 3
SRR, IR A A e A
TAELEES et Aohike”
HY “HEIN” ZK, 6 H12 H, &8%
PR B TR LA MR 3%
BEAN, SRR RINIX T “%
M7, BRMGIER A/ NEIRE Sk
EHBEREEER, “ReRRE. T
HE” EERIRAN L

¢ SREERYZS/NEL, FEHA
XigEE

BN EBRH TN A =R E—%
AND, FERER IR, JCH AN

” _ : Ir;_g#ﬁl*:'mﬁ.ﬂ e HORBERT, N A A %
s 1< 1 1 _r.rzj,}’,______,, Ty WZ4, AN AR ENS, &

o e S SIS R AR A A AR 1473 A
' ' ATALEE, B AR, P
G20 HIZIK .

INIT

25 26



HFl 1&gk - TRRSH
- -

O =1 §

TBER - SERSRE
HANGZHOU FINANCIAL
INVES TMENT GROUP

V/vv

HMEER

7

MR, XA H, DR ke R 55 Buus il

A ARSS G20 I — 18 R A A S

M EREEERSMIERNHIL

5 023 H, BT G ihase 58 e 5 e R 55 Bk
SAGRAERMN G - BRI T AL R Z
il IR, R, RN, 5%
ZRIPIC, LR PILERE, HEEN. AlEAH ks
1y, P& TEsRIAC IR, DARSEMIAR] 200 £
TIEFA 100 4 R TAERSIN TGN

BGRE, skEmsRE A ETRIW R B R R
FSEST RIS EBMILRIE, EXAERBicm ekl
JEHTTER, WIRHFRERRReMEEEET
KEKF

FHRAER AR A m e T kR IRE, HLoik
WA RIS E RS AL, SUREEEBREAT “250K |
K. BB BT SR, I SEE RN =
AR —ERSIAH, BT, SR
S . ARz, BBERNAES  lteh ey . 2=kt
oy CEEEEGTH, BRRsER, AEEREH RS
frmie, Jrevkiel, ESEIRSMSES FRIIAR, W
SEEZ AN RIS HA 1A =2, 81
EGER MR, HESEENOLEE PR, KA
By ATIES, AR O, RBUZOBCR, b
LU SE QSRS

DAVKINE: 4 WS Sz /Al | i MRE S E Al v e
ZIN T BN SR TR SO TIPS
Je LI,

LIFI V&S

SHFEEX BEG20

IRSS G20 R EEBIRSS EENERSEN

hilEE G20 S AT, Bl M4 REE, b
4 G207 WESE, 6 H 20 H, DNl &tk
Al s X, MO DL RS Geo 251 ERER
SHEEhER BB,

RFEIT BAFHUN S AF MRS PRI G20 T AR
WPER, RBL “FEANE” K, WX 5HETH
W, TRETIETR, HlEiksh g, Fe H -9
HIFREN A A 250 SRS 1G5, 8T 527

HFI i £
NO.3 2016

OLUNTEERS

28



HFl &gk - TRRSH

29

BA LA DX RN AT . AN A5 Bkt |
W RO, RS . KR, DARIARET.
R4 Bk o

6 120 H, 30 RESHERES BT Sk (7:
30-9: 15) \ Ml (17: 30—19: 00 ) RN =il ( 7
30-9: 30) REBIRA RN THRAUL A RS0, M
JHLIEH, SOTHEREARIRTIRAS , IR SERE T
SRS, SHEEETINS A AR T R AT
W TAEN SN RTFRR S

SIBARSSIE RIS

Nt —F RAF GRS A MR S5 PRI G20 lE2xrh
MIPER], RPN FIBIRI BT IX AU S HE “F
ZE, AAATR” MSH, £k - SRRE R
T CERERSET, XTI E SRR
S5 R

“CEIRSET T ER - SRAEANK, EE
TR Ll . SIS, ARV EA R HAr 22

RS EMRSS . &R RN =, M AH]
N RERNE SN T, EEhRIE TKA, B
SR, KM, WAL T CRRIOKR” , EERAE
EETT N BT A ERTA L FEEE R, Uk
ALK A RIH I RHIAFIRZE MBS SRR
#, BRSE, SRSEENHORS, RINKE,
B SR ML R XS

NERBFRREHFLSIRS G20
AT

G20 I BRSOk G, B TSR 5 A
SR SSE B ANFEATUN 2 AR, PO T
8 H22 H. 23 H, EHARIRZIE. HEKIKEH,
WZERIBIL. BRSSO ST S ik
% G20 ERIES

IEE FEERIEE, SO MBI S AL, i
JEEAN AR R e M a b, i s
FELELRNGEE" , —HibOHIRE R, “ESEH,
WY ELER? 7 i, TR REKGERET,
Mgk —S &g NPT R, B . RS
JEEPIEH AR BT i T AT %0, DA,

SN, 7ERES A E A 2kl g8 T,
FET RO AL AR, RN E, SRENTFEC
WD SR, XTELZE S . LT AT AT SO S,
TR EAE SRR , AT A FRREERE, HE TAEPRSL,
MRFNTAEA GRS AFIRREE, &b S i ml i

BN ERGERIRSS AR PR, ZBI%H A RIS
PR E T, HZGEIRSSIRIE G20 fEHOMESS,
B T X AETEN TR, 3R T PO,

OCH D" RAERIRS RS, BERM, 2R
T 1B RS AL, SMAKEE 220 Ak, Sk
J 55 I O 1L 400 /NI, Sl 55 PR FR G20 TR A Y
TRk, 132 7B AT RAIAAT

M EDCEREEDUN, TSR X BER gy
HAR— A N SRGSEE N VRI TSR SS s
TSRS, 583440 T EIENTARERIE S “Z=mk.
K. EBh, BT KSR, PUEIER G20 ERRIER.

BEAh, BN SRS RS R ARSI T G20 I
SRREREMBIERE. o A3 H. 4H, 404
EREBE AR TIRE AR AR T kL
2 NAZEHR 6:30-22:30 LTSS, VASKBRATBIIRSS
PREE G20 2o HIA RPN HTERZSH, 4
SURSHE 2B Y, BRI SR Y vl 2 2 B,
FHEMGM TE AT SS o

HFI i £
NO.3 2016

30



HFl 1&gk - TRRSH

31

SR BENEEHERR “REHEIX" EEXRE

BRI BT X S E L LT TS H,
S5 G20 W2 DL st Rt X S5 J S A, SRHT A A]
B LCEREs T PUZ i = XA X bt
X5 T ZEHIL%E—1T 8 NS TE 11 REERA
SUFIE T Bl X L i . U d A T2
id, JIEAX PRSI . BT T b O
AFAEEIN T RS

2k, BUNSEE N T ARSI, ok
FHTAEES S DA F G s 206 sh gk
T “Pi2e— 0 8B RIS LKA RIS G20
FOTE A TR, S REB D NG T A BRIHEA
B0l BhfE, RS = A XA & SN T AL X R
T AR R SRIE shalifh, A& SRIE S 5T

XIS M ARG S, BT TRt B s A E T
JEI) “SPAZ DX M D" A5G S stk T
TR (LT XU EHEE G20 B2
B, IESHTIE IR SAT S HER RE . Xk, Bt
M BB F R SR % 7, s AREX,
S DIX I SCHAIRRGE, ) G20 W2 Hi.

SIa, RIS ADE A B SN T Rz K",
TR A w5 P S R R . R,
AT A A TN SRS RS R t, Wi T
SHIX TR B LG, L DUIRSS VIS St X,

IRFR AR

4

MMiLNEEZRREZEBRIBR M
G20 RS ITIERK

2016 47 H 5 H, R BWITLAMERE 2B 58 35
VIS 9 pr2t AR, REFIARIF>] “Bize—i”
BE T MRS G20 TAELK ., Eike b, %A
N FIBGE TAES RN S8 AE G20 MR B REIR 55
FAARE) . LT, RS TR T T4, N
TR, HERIRSSPRERE G20 AT TIRANIR .

MESHE=X44 XS @i
EREEE

JH, DU XAHX B IE T — 1T
REUL T 4B - SRR VLGB , 72
REFIIEAE I~ B S S

T B A5 2 4 P 5 2 R 55 e Go
AR TR TR, S Tl T
R 35 3 G20 SR S5 TR UL, A0 B 0K T 2
RIS, BT, ARSI, HETUR I T s
. SIS, BRI
BN, —ELTHERD, 1T PGB,
SRR G20 fHTR.

HFI i £
NO.3 2016

EREFKRE “Ell G20, Z2(F
AT EBEDN
ARALLKRTEET
5 L0 IE th 2 (AHA) b ffE
Heart Saver IRFE ¥ >, HiE
T8IL JLE R AR DS
T B bR SR B 0 5 e
TR AR, WSSO,
SHRATESTREOMDe [ [ asssssass
DI FWENER, BRI
i 205 i, A T
FEPD2: (AHA) $ZAUHK 0 &
PR, LA o 2R EHRL T, &4
PR R THTAT R, FITFE0 R8N, i
HIE A EL AR TR0 5 22,y G20 IR 64T £
L, L CRIETT R 22 4 15 2 IR R IR

JparlEaver N —
Gwomeen U=l

T

32



L

A¥g-

o
B

I
e

FEURINA

P
L

i

_/_. 2
;__

pAs 0L

+
=

_;.*
2




HFI {892 - EsIXRRE

FEEWH AR AT XMW
Mg, M SCBRAT 5h %
G20 HiNES Rk, %%7

“SOinhgES BEESESR

5 HIVPEMIE AL, FRE K, hFEEERAR
PUTISCAERS, TSR TEhE: G20 BT R
5 H11 H R, MEWARTISALHKLL 200
IS, B RRE SR A IR IR T EhI
FI24T

AP IR T (R 2 URRPE R S 2, B
KT HE, SmENR. TR Ade. Wl
N, 2106 AH, L, KRMERE, M
By, PeEmmr, RSN Atk L, BRRKSS
HE T TIRsh S 5EN MR R, TEARIREFE 80
IRT[EN I S 31iE 1 5= NI a9 o

35

M ERARNEREZTEZR RN
BAE “RiEelE

6ﬂmaT¢,mmmmEﬁ§\@méinm
HBEA Al B G20 AT ALOURK T
HOEARIEARAT, TR Il 19 B 220 B0
REMLETE, LA, NGB RARE “
Ol

HFI i £
NO.3 2016

T —_ -
' =

R MES R “EilG20 L1
IR KE

ARG A IR R T R AR AR 51 T4
J, ERFE, Mg A TR RS, K H R
KL AR AT L B BEEALOOINE, e
PUAERALOUR BN, PRSI R TR
T TR R, IR A T AOFLAUK,
TN Z MRS TR AAIE R, DAAF ARG iU
L G20 IE2HIAIT.

1EFEP

36



HFI {892 - EsIXRRE

“BRB MR LLFiE 1B

AR, TR RS
MBS AL, S DT AL T8, A
RIS, DURRRI SRR BRI S <95
JHAE" AEHE,

FRAREE P2 w13 22 95 JHAE R AINE shi g — 24,
ZE5 RS G0 I RIBIIAL, 6 H27 H, FHIAH]
A TR 1 KNG T R8N “Erosh A
Tl TR B B DI HIE s, SRFTA RIBE
T IS I T IR E SCHE 80

37

= b, B RGEAEINE T IR i
TER P seR ) sk b, Eil 1R AR Sl PR
35, PP TP ENES, BRI TieE
SOZOMEM, b T —ERZIMN L AE R B,
K EBUHIIER T AL A IR B R A TR
BHOM TN D MEIAT, W04 5 RS

MAE T Fif: BIRIEAXTDT A SR AT R
GF7 s RIR A R W OB T R
BHE, BIEMNMER R —HRFLIE .

WG A BIE, FERRARMEL A, FEEH G20 K1l
EARE . Hoak, ARl FRERSE. TR RS Y
FORXBIF AN JG8: 20 G20 RANE R H TE sk w
A wE, RIS F T EER
VLR, SRERSE SN IEAT T B 5, MRIERK T
RTINS UR A,

HFI i £
NO.3 2016

“BILKRATTH - IR ARESR”
TEFELLE

JyilPE G20 S AT, REGURHAZ L, [Fk
BN BB B A BRI RN A A2
HISEG, EREEE 95 AR R EEFA T G20 :ME L H
RYNEEhZ —, 8 Avpf), ATy “EIMATTN - 3
TR 21 (03 BUSEELL 2%, AR A T EaE B R
o, e TSR 1 4, ZHR s 5, ZER e 4,
IEN 20 &6

AN, A EI T2 A4 TRk PERR, =
W G20, SENNALMRHTIE” BT 5m, 5. 1t
P& — RN FE LM SIRIE )




HFI {892 - EsIXRRE

BlFhiERIEAF - RIMR KR

g G20 82, JRBLGUT BUR A L HORS R 5,
i P 4 O A U], BUM T 7 (3G LT AL
AGTFIR T —RINED, BEOEN, RERK,

4 H15 H, Ziam e “=il G2o WIREE 1T
G, RTINS 1T, WIRERE S 20T
B O &, BIPS AFE TR B S, S22 4.5
N

5 F27 H, 7638 B, 41 BN 42 BARE T =400

PR, RIGT GAATHFE, FrlfEs G20 155E, PEBBCH
T AU . 215, 280 R TR,

5 714 1, HE W G20 AT BEST” Bk, W
WLTUKR,, RS EAEURRT, 216 A8,

5125 H, Bog R DlER2 BLS (ZEA Ay Scfs )
LR NREF AT O AR SRR S, $7+
REM RO RN AAKF” 19 FRER

ok
HE/Jo

6 H 16 H, L5 kLSRRI, $271 51
LBk el R IHEATA,

8 H, HZE “G20, FRIPRERS « HARE" 38,
Jhke “FoLHg G207 ESEE), AT EREFHNE,
X G20 IS BB SRS AE LR L, AR
TPl ER, 68 T R TSRS,

39

1

HFI i £
NO.3 2016

40



HF| SBELHE - HEMLE HF | Fi 248

NO.3 2016

A RIRE Vi G20 B HFR, Sl T
SR T <5 b5 % 2R P A B w22 4P i G20 4
CIAETT 5 ) , st TALH], 535 fil 284,
HARYETT S8 T e & I T A

v

aPEEM - HEMAWRE
HANGZHOU FINANCIAL

INVES TMENT GROUP (N ERIRRERRRARFERIFM

G20 MLTIESZE)

S NS e/ TIE B (BIH F 29U AP, AL, i

a
a
[]
]
a

A B 2 HBUR G4 IR SS AR AT G20
W2 & R, MR T T BUR  OCT ik —20 st
G20 U2 J1 IR 7 2 (BB R B AR AR A T AR
AU KR, BERT] L Al B ) R A2 G20
EEFR, BEFSE R e, s, At
VI, HSITUTALS], SEEGIREAES, ARSI
TR FFHIEAT %o

—. EIHFNF
BT S FbnJdif It LEX 1

SAHFPE, A MEPHESE ), S . RIBTEIERIE
EMB, S B TARIHMAEISS . HPERS
FMEFETBE . MRS — A EPAREPHESE, RIPE
&, £ RIPEUR RIS, PR s
RAEIE TS . SEZINER, T30 e Bl A AT 28
— B - BRSPS — B B B vl
UGB AT, B SZHE 1 - SRk 31
3104 BT, 24 /NHEPEHLIE 86896809, (HIEAL F
87248828, 7%V ARYE SR HLHITT & EEIHE ST
%, T8 A 15 HEfiRERI A==, &1, &l

=
[

TAEZSR, RS “FEAISNEST. A EISNE
ST P EHE AT ISR, SR M BT
SR, et OR) b, bl —
R FEEOR GBI . M RRHGEMTUEN . FAFIT
N SRPBI BT AR AR M 5T, ik
B LIEA A, ANE, Baiapie, Fehat,
FEANT.

BAPREDE, A GRS S, MR fedis |
BN RERRIC . Bl BEPIAT

- - TP 1- 11 P - o= 4 o n EE

Y =
- - - - L - e - - - e

]
ara
g
ol
i
o1
o1
i
ooo
ro
g
oo
oo
ra
oo
r
("N ]
r
ol

=. EsRENE

HEI] L Sl R fE Bk . IREHUHIT
A A AR B R A R . IR AR R -
R NF 4 T AT AR 2 H AP LSS ik
JE e FCEE SR MTE DT =, SRPIEPTA G1E 4 H 17 I A
ORI T MBUNEDEE (W) o Rl SuiR
By s RAET AR B E T SR, 2

T - P ————
e = 0= —O—==O=UO=

= e e B — I = — — Dy -

-
(=1}

—. ES{EIE
FET AT ES R RIATHY VU {HE

=H
ool

b1
% -
n-ﬂ}g\:c.,__nu 5a=54
%
\_I % X

u--éh_-aﬂ;a
Ju—
CCEEH

- = O

42




HF| SZ<m - HERMWRE

43

—I R R PEPEE,, HhEd] (RIS ik b
Bl BN _E 2% Sk TR 5 N AN TR R A S
55050, BHEARE N A TR EA S 15 58, 25,
NAZERAE 30 2 PR R AR I R AL B AL, BEH
AL 5ERE
EREERETIEE OA R4, WM A4 %
ZANUGE, ORI IAREE B kG . (SEH
RPAEPER TR, R &R BN EIEESE
85251106, 24 /NNHE PLALIE 85251105) o M a5
BB A I R

M. #ErEEHE
SEWI A IR 2P G20 B T ARSI /ML,
TTTREE G20 24 TARRIA T
oK. K RPERBIC, ERK
Al BRI SRHERRIAC, B
T EPIRERIANC. L& BiId
T SRHIRE
thfly SRR 2
ALIREIT TR TR st A A, 9T/
MRBAE, BTN ST, IR X
AR A R LA, DAETIENGUEIER . R
o, FERL R,
RIS, B A ARy A B i B B A 4l
DB A M L R G B A =4
BRI R A TR/ N W%, 410
FHT, i, A2HE.
P BE TN Ph—2, 401 PR,
v, FER.
ML RGBT LA N RIS, 0% 95,
EEM, =
BB T NI ST AR I TER . A
SEMIEE, BEENAUEHIEER R . AR hE)
O, FEREETR RN PUTRE RIS, FHEIR A SR
FEAAN B K XAFEAUE s 5 Bk . EPHEST
oty BIEEEETAERMAL (EPEAR. EYE
T, S WRERTAE . fPEL; st
RS RLEEN Y, ™8 78 B SR B 40 9T,

0 ||| \
Tl II|I'|II'|III:I'| I',I'|I'||",I'.
IIIIIII||IIIII|I'lll':":ll'll:II

. BIEZING

FIT. Bk G20 e dEfa TAERIAINLE
HIFEEScE%, B, FANmSEe AR
SO0, BT, 990 C—REAY .

A 251 Ak DA BB AR RN A ek,
FRACEAATL, FINTRBE L, TR ST T, MR
LI G20,

FONTH 4Rl 2 SR AT B A 7]
2016 7 H 29 H

HF I fup £
- NO.3 2016

7

i |

RIARE - 80 RER
HANGZHOU FINANCIAL

INVESTMENT GROUP



HFI REVRE - B0R5E oy

Rk G20!

J TFFT G20 9 EH, F W8T 220 BUS 19 %
Wk, ARSI, { ARl mEsL&
W TAEER, IRl A maps . gk &S, #diar
DUENLE] . ST EAS T F R e T T R gLk Y
8 H28 H -9 H 10 HM&I G20 {&FE T 1E, %7%7

8 H26 H, EMAFIAIT G20
ok Eh Uk sy, BRI A TGN
BB BT A A G 260 Bk AN S
e, &3 FRARR S AR 3
Fr, mSkEH R KRR,

)

45 46



HFI RERRE - ¥R ER

47

Pt el SR A RIFR ST 1 MR AR E
PR S AN EEZESEHMEILAR 6 DN E ISR A,
PAK— A SR E A

T PACER fU (B E B3R R AT 24 /NHEDE,
Xt AL BT AR A R AT IE B AR IE . By
W14 RIOEIEH |, ZEIE S IR ETEA 5
64 AR

HFI fip £
NO.3 2016

48



HFI RERRE - ¥R ER

MR B Kl
LM AR R T, RE
RIS . WV 6 S Jm i
uh, S EE 5 MEPLE.
PEN GUEERIEAT 24 /NHEIE,
FEIY) 14 RIEIE , Z{EIE
AL THRBEPEA 51 126 AR,

6 B IRE 4  E
el KA RINFFAEE,
I, BEMBE . —THBTA
YN S RIA T — KK A, 1E
I 14 KA A 20 A
HhkH8E A R 32 AR

49

[l@1e1=ie i

HFI fip £
NO.3 2016

50



IBFidfi - WSPRISER
HANGZHOU FINANCIAL
INVES TMENT GROURP

HFI i £
NO.3 2016

mIE: SaREREWSSEEHE

PO T RS FE S EB1 TER | Bl & 58 BOAH IGH
BiR G20 IR, A FIER RS . %7%7

HIEN TR

IBRE G20 JHTRIL 51825, ARl SR
AL IEEER . TS ES . A SRS MR P
S ATBOB M ERT L R ATE 247t G207
W55 Tt S, & AR TR TR S AR R
TAEmEE, Wl AU Se AR, ffk G20 Ik
SR A FIREBIEE T RS

TR S EE RS
AR GER G, PRURNL ST ZELE, ARl

TV FESE T, HFdor TRZEH D 8 10 H.
8 12 H, BHUE BN S HVLIT R T HE
RGBT AHDESR, HBGR RO .
SN . AL, BRI A gEeR TN IKSS
ST AR b oAt H 3 AR A, WA S
WF ARG, OA A%, ARG RGN HMEE
ARGt TR, TRt grh AL A 2E A T
fERgRAIR . e TN, PRUER SO 52
FrARIRENVSSIITR, G20 WA R Guisf TH
PR PRE o

52



HF I =<7 - WSS RIER

EREER: 1L G20 IFS B

Hs5H, PEWIXER, 2T X,
HIE H g 2016 4 =4 E LA
20 ) BN SIS HE %7%7

RN

301

53

ERAEIALAEDUN BRI S5 2 | PRI AT
o BASBOWN, ARl TRk “REEZ 4
SRS SRS, VAR FIIRSS . amBUS )
2 PR FETEAISE AT SE R IR R, BROR T G20 I 2
LORAERG IS R B TR e, ST ik
BORFERI T, IEERMIARIBLL” MBS, BoR T
REIRAY AP .

RRENEHR—=2

Witless, W feiT. SRARIRAEDUNHIX s 9
JAEAETE TG, 7 G20 WESAZ LKA 3 A it
I b2 EIRT R B A R YR —— (i A, R H
L) . Jfihr Goo IS RO 4ERa 2R T0E, AW
BUWREE SL B AR TUE, 20U KR TR AN . AR
ML NSRS, Gl sk G20 RS T BE T 58, N
SRR, TR S BRI TR, R T e —2k.

ST ISR S T AN L IRZAR A D 8 %4, 4l
GUREL RN RS INZREN, ) 2R b
JE BN EC T B R s LR, ST I — A —AL,
RN AAZN S HhZE 8 H 24 HAESHASSLIAT T HHT,
DIBR AR ST A D194 T 24 /NI 22 A 22 SGEHE:, FFxih
JEFBIRS 2 E TR . XSS PR T R T i s A
Sk LT 10 PRIRE RS, 2RI T LeE oK
o ko He H, 2Arl ETFHRESA LA MR B
RA TR AT 22 3R, HERS & 082 fRBait 17 1, BElex
100%; SN ftaisl. Bl 32 Ak HE%E. 55

FERESCRS . THBH SR S TR > 6 B 5 A RBURRS
W AYERRiE T 5 4y WAL, mSE. i,
MR . BRI . P2 SO ERBEAST TR 39 1K,
FLHEZS LA 12 351, B0 100%

=EHNEE —RE

e g | NN T e i ST AR S Ve VAN N
EEMEIE R AnlfrEEs e E . Anlie
AP ER I RE A IEDUBATUE, Jyihihis ke PLOREE;
W BT, S G20 SR B AR,
o TR T TRt e ot S RA A% 2 St p O 55 41
s Ik ST SR P EOR, IS WIRIEE AT R
FERATH, e BRI IalAs | Ay . Bk U
SEIA, B SER T IRBYESS

AN R—IRS

e U], A RIBHINES IS 1 E RIS R
PAMSCHTHZIIRSS « SRAANER BT, B —E 5N
65528

VAR G20 B M2 JBh 71, o eliR Nk e
MRS ETE LA, LI IR, WEkasik. ]
AU IR SSITEEE S A B3 T3 Tom A SR it
LS B 7R, FHEREE A o TAER S
A E, INEDNFRIR S RN, Feor s 124w 3
THRIIER .

HFI i £
NO.3 2016

54



HF I =<7 - WSS RIER

U

ALY

ZAN

%

J

=%

+~: QRS EAL

R EH 1 G20 NN & NpESE, FHEBTN,

\4

X8 SE N Bk T 1) 5 T TS S 21 1 v JE T O TR
o Oy 1 A IEE S JTR] 23 R 55 U NI 55 it
Aamhy, ERR AR RS T IR

g2, ks, 710k,

55

7

—. KWFE, SLiE

Wesxhi 4, Awlshxiage, M5, (R T TI
FIREHBLAOI, R INEREYERE N, SEmNOAL
EAETT o7 22 HIE 6 5, 2w ENL T AU 2,
INTZ NI, BsEE, RIEER, Sk AR
PRI — R

[y, PR OUIER, W B =KIRSS
(g 3800 . 3l ) 2R BRSO, BT
THPBEE . FI LR SNAIET TR A, HESRNFE
fIRIREN B, FE— KIS R, A R BLENT I
PREFFARFEEART N DI DA IR YOR2E T4
DA PRt AT T IERAIAE , FFomREle 1 IR0 2
TARERZE H o

—. BRIRE, BE—K

BORIBAEME ST T R R R T T I R
M—R T e T ZARSBNEAXB TS NEE
RGIBNIE, THJR SRR L, JCH e ok
IR IMFR R E R SRS IR L. Xt BORAR B
TR ARG TSI . AR A%, R
AF]L PRI 2 K AL R . SRl BOR
B AT R BT — [ 2 DAL, I L b TR B,
B A AL S B

Iy, RINACER PRI G DL, FElsE 2 IR i
RO TS R AN RIBTIR DS o JCHR RSV,

PRV ST N i 2 IIRRSE . A isk,
A WESTTA b5 i DIk ST LR HE,
BEBOR PR 5 TR L S0 SRR T 5 o
BUSBSST BB UBERER & AN RIWTSAS S5 Fi i, PR
THITTEEE AR .

=. 2mERE, FRRIDN

PSR 24wl G20 SR Ze (R 4EAS TR 20K,
I =N AGIE TR B AR R, 52
AIS . S AR VAL IE I ,, REE SR
7w, WESHERIA, BTEERI], LA Jp A %18
Wt s PR B IRBEN S, Ao P, BHREE
P

M. Foih, £hkkE

BB, 52 117 R AR A R s ARE I A LR %,
{EBER A — 0, A R BEAU T A2 K, &80T
Gl hEmE, HA-A2HR1LEE, ST—-H=
el B, SIS MO0 H RS, M e R 2
Bl b

PR IR, A RISE DY, BT ORI T ek
EL AP L, SRENMS %5 LA SH, 1))

G20 FEMIHRIMEL 7 — et 51 1T, JeHE =2
A, BRarsAErfr b, MusE T rE, SRR T
TEAEN, RO T R REORES— Bk /1

WS BIAR T, BRI S, AT, Aur,
IO e 2R R SR AT, HEIRE 2 T A
R RIEN, MR, HEL, sk
PL, RARGRTHA TR TR B .

HFI i £
NO.3 2016

56



HF| IRSFEAT - IV SEHR HF Huh £
IRFRIfL - WS IREER NO.3 2016

R0 BT "RimT Pt e

G20 I AE A, HP A w) Bt O Ry AMK AT TIE AR TR . R 12 )
MR R ARL 2 BE ., ALBMETINN ., SRaiemil, WisHE
BORWTE . L RIEBOREE IS 508 . B PUEHIE 55k, 7 x 24 /N4
K2 AL e SRS

LI

.3

Hoom “mEE” 1, SR AP, R,
N T RBEEEA R B4y, a4k k=" TR AL
WA UNENT BRI BRILRE, L
Wt G20, AH—3THUT. Duk— I,

H—BE. B2

N T PR A RSB R A DR Bee i,
FH A S REEEF LT 8 H 12 HIG 280 G20 5 5.
LARPREERE . TR BLLME. b, &84T,
HUNGR L FESE L BRI T A RIRDCA I IN T AR BRI
=k, ZBERELE AR “G20 WIRIE B4 4
B WS HTUHR. Il I LRI & K
AR R LR 0l AT A ER S, o)
OG0 WIRE R LRI R, SN B ER
AR ML 2B BER, Sl BoR TRk
AR R, ffE DDOS Huiti . PIBTHEES . PITTELA
ARP Mt

S BON ISP S EI R G20 15 B2 A RN T AR
RKag—TINR, K Tosesm. LEX” © HEERRE
U A A BRI S AR RS T

EERG. RERE

R LR REE T,

ZEITE. HRRE

Bl o T 8 AR 4 Rl 7R AR M2 4T
fitf, AN ERAIA 125 GRS U 170 &R
PUITREE IR IE R G, IR . LR IIRC T
ot FREAT LTI . R A A A A )
L, AT M AEBTHERFEE

ESLIgNE. NSUEG

AR TR, MERER, RS R S
Bmru O AR, RS R, T T RS
A TR AR ORRRE . AP MBI 24 A, AL 2%
B ISR R . SRR IR S 10 TN AT S R,
e r G oe S b A v 11 A B [l 1 11 Z S
AR

SCRTISR . NSRS

7 JJ, B UIT RN S MG (www.hzfi.
en ) P4 TG ( www.chanjs.com ) TR TS (www.
hzaee.com) . GHATMEL (www jintouxing.com ) I

b, A HDARBARURL (S s T I 1 P st 55— Ik

b OIS AR T 7 A PR ERaE AN THIR.
EARGHAT TR S AT (N8 b 87 DX 8 HH, Bda DA G B ERA TIL 5% 2 Ge i
TR, 832 MBI TAREE, FUETFAMPEIEE ) 5 BT RBENK, LARER ISR 2 4naqT . A,

B SRMA RO AR SRKELEER
VAT T &= RGN AL, 5238 G20 IS

57

M8 1058, FFHRSAT 7% 24 /NN Z A EITHIE

L

Wl
I

=
et
g

.

58



HFl €182 2 - TAXEKR

ERZE - T ANEKRE
HANGZHOU FINANCIAL
INVES TMENT GROUP

HREFE, HRETF

—T16 %J:/\E e

rn
i

VR EIT R AR BT R
SRR, R T IR TR R AT B
BIXHFRI, LB RET . T E BT R R AT
PR PR SS PR 55— 2RI BORHS, BRdERISEACH
TE AR RS BORRE TAE, JBICET K
EHHNEESIE,

2L, 1976 4E4E, 2009 4F 11 AT R,
TEAELA IR 28 A PR TR — I, 1l IR g — T
() 1 2R B BT 22 TR AR I A I BREBRA o eI 2kt
MIBHIN R G20 2R p i i, 22l E T IR R
ISP & BOR CREE A BA P T 3 — b1, AR IR I 4 fa
PRBE T AE

s, REE, ARAAEBEBR

PREE G20 Ie2x RGRE T ABAT, PUNTTR R
AIFTETARIR 5 )1, A RIBRE M BOR AR EE RS TT
R5s 2%, ke, 2HBOEERIH T, SJOEE R
T, AFFARIEAE R GRS 1A ST ZRE
B, ZUTIRNE, SR, I AAPRHUE T A DT 01
T, IR,

7 H, RARATH 7O LR SRR HII R ST
ko ZHBAENERBH RIS L WD, TR R
SN LIRESS . i Rehetm R, aiRreR a1,
AR — R TAE, s ) SRR R 5, X%
ﬂ%ﬁﬂﬁ%ﬁﬁﬂﬁﬁﬂ%ofﬂﬂ%ﬁﬂﬁﬁﬁ,

HETHAE T, A D ARG L
m%%i9ﬁ§,EﬂDCMEﬁEImEH&@%
=T, TR, A M B AR H ST TR B
—PRLIERIR S o DA 22 A s Lol oIS
FEFIALI 20 RINTRIN LR Pk HL, BORESIE K
77, e T TR AR ARG s KU — T2

HFI i £
NO.3 2016

~4¢e

3 B 2R 45

REH, BRE, BRBTFHREZS

W RBEEDR T e —2c, IR DugnT, A RlguE
THR I £ RGH TR 2 IR RG TR HERG I &N
55K o LR FIR 25 RGO TL S5 SR T
Ve, wkHE TS, e BB TN, I TR
M2 U AR, TR ST PR ¢ £ Tk, T
TRAGIHEG DT RO S5 S

IUIESs , A TP Bk AUk . 2437]
USRI R TAEZHE, SRPIS IR =2 ok
WA, INEWTHEE A W, YUk catl, AR
Mk%dﬁﬁﬂﬁﬁ:&ﬁ%mﬁﬂAim%ﬁmm

TR BRI L B THE, RMRARIELR
ﬁﬁmé,ﬁﬁ%%w&@ﬂo

60



HFl €182 2 - TAREKR

61

ZRRE, TR, iRl IamiRE

RO WEERON o RS S AT e
EANWERIZEN , FATAMLORSR, KphEFEL
Wes A He fENTIREE, EHE—EREs M
WP IR REH IS ARSI TS DL, i 28 1 I 75 2
EUEZi PRI ] ey S (2P~ I s 6 B 3 1= 2 (O 3
WEEBUR K", FBUNK . M AP s
ORI, TR R T AR, Gemix A w
SRR IR AT RFH T M SR IERRR

I 50, EBOREBAFDIE T 5. T
AR, SRS TAEEX, C B R -REARER
— BRI . =R “SCHER ORI 1 2 BT
FOR BT, S e gpch iR - REREbREIED
To WARESRETTRE, AHEY. A THaskA,
AREBSF i EAT; A LA TSR, Hil%ss,
AR RN GBUE AR T, AR s —3¢
AT IR PRI BB TE R
PR RmA TR 22T, FATDAIRTahm st

ERBME, FAALE
—— SRR

WRocke, FEZENZ 20, hgeaitiilio 2005 4F 6
HRab AL BaE K7 miiE s e, Se R e 4,
HE IR A 2016 4F 2 HEABUNTT G5 AR IR
AIRA P LA, BUREAT T fks A IR A mlih A AT,

IR E SRR, P AL LR A L, 4T
EXNTAERE ST, BB, ok Tild B ik
THFISCE , A PP A TR o

BHEE EKF

MROSCERIIMPERS, ST bR PR OMERE O ik
MRS MBTERIRAFRR T RS ST, =5 m i
THEEIE:

— R SG R HNEETUR E E
B, fEIATEImET LA (R AR R) |,

N IS RAE 8 T BUR AR IR0 T e il
SAEbREEE, (LIS S vFR ] e A L
ZS v etanlU N ST LYo S SR DS DGR i
TTPRVA b o ks, PR R eI i B A% 100%.

— R RS TR A A A
I R ORI AR A AR R O E RO,
Feo 2016 AR SIMEA R E— TS

— AR RN . e BRI B SR RS
B, A AR AMAEERNITEEN, 4
W B E R IRSEE. RN, hEE N PR
WRORKFRE =, 30 i i thar G
S AN RIBT, WO B RS 2 ok
WY 2016 25U EETOIR S5 BT BOR F A 2k

BRI IER 2R

TZEEQIRRIN AL RS, U 6 01T, °F
PR R 548 %, Horh 2 AT RBARAERS, AB1T)
S . BROCEE RN LB, W R TR
B R TAZAL RO Ol e, BREIRE TR 2.
DI, BRSCEE DM A BB ARSE I D1 T T IR T4,
WrrlS 6 22 53T, B SR RISERAL A . [,
PRSI T SRR 2, e AR AN
LN MBS A SR R R
L MV ORI EvE S (a2 INASE Ly DS IE SibE !
SR, B BB E R KA T o se i
PRGNS, hPEE AT TR, PAEAHAS
PRI N AR T RS, AR IR S
AR, R TN 35 RE RIS R AP bt

ZEEESE

2016 4F, MROCEAZUS I A ARG T T 0s,
HEIEORIT Bl A5 s iy Bl ian e B RN B 2 D
M EZIARIhWARG, WoRGEm Tk et Fi, @4l
SUIMPETTRE T A& SN RPN TR . X bR
TRRRREEE . R TI R TR EIER BT FEIX P 3
MELEE S — R ANMGE, ARG TERER, NoanlE

el R R T RGFIIRCR .

R REGFRER

G20 IR IR AERUN BT, R T AR R 2]
TBUARE, PR G20 IR & B TR LA
T, BRSO Rl T M G20 WA TAET %, A44h
JE By T TN 2 R S BRe L I, TR R 2k
A FR R 2 1 5 % O AN S 2R, S B L
LA RN BALHRRE ST o TR IR I T i B
DIEIAEAEPEIT IR T “2016 SF 400 G20 Hri T
tefifia A PR A Pl IS N B LR TR, I
5 TR, 55 1 Y HATDCEUT AT A AL L o2
DT VA

Z RSl T

R L, EUERER WS I A AT B ] 5
Befs, PUOMXRIEMEIE, 3P SCHE BT PR fm AT
AR I (ARG b fhiniE 2 R BIBUIE A, A2 ibts
EfT—A i, BRI VR8T, IMELE
TR o AEMRSCEIRE, W TIRRA RN, I
LR H A 5SRO o B IATEREIN , FASCHE
EoERELAEE 8 E, SR RER BIMBAEE B/,
MR TR AR e e, RIS IR A BRI K
MRSCE TN AT MR L s e AR A
RIS LSRRI o BRI S AR T 5R i
LAERSSEN T, TR 1A ST A >

Il B S AE B B IR TAE R, BRI A
PR B RO S, R Ml AE - PLR B Az A S
A B OR A L, IS S T S A M Az T
TERIRVE o

HFI i £
NO.3 2016

62



%

MR

HFI £ 22 - M"ARERE 2016

LT HMEE,
— &Y F)

T MEE, BUEHUNE I AR AR I 24
FIGRLREEE . ST RIZIEFIER SUPNVUETS . 2000
10 NG I A B B A w] (BUE 2B
EIPATEAIRAT]) |, BRI R =
PEGY. IRZHRREIZEE

TEE B R S ARV R RE,
sl BRI SIS, P MEEIE LT PR et

T3 MBI

I, (R ORZERAE DUk, 5 R S A,
il E ], WA i —HE R, S 5h IR
(2R T TAE, HIAZHIA S IG LKL A IRBREAE T
PERIHT BN B o 2012 45, Wk B K 4 0T A M Tl
AR ST et AL 2013 4, IR K B
PRI S PR AR R S ERAA

2016 4F, G20 I EIk, XHUNEBMAIR TS
MR THE — ARk, I LR KEET 200 K50
FEI NI TR B DX gy, TR . R I8 AR
B,

AR B G20 W 2 2 4 BIF, W B2 A

63

ASHENISF %2

G20” , 5 RITERWR S5 0718 | 1B SR AT 4 T T A
— 2 F B A MR AT 27 fT AL A NS B AR
FEWTAE, B LI EMRRE 12 500k 3= 507
BA NG BaRE& L, TS HAASEAKRE ., —
SRR A B ORI B 4 SRR BHEE B0 T A,
nfrdt R A S0y BN, AN, =
SRR IR AT S R B 24 TA T B R B T3
LA R, AR A Ko w T R R
YWEEH AN LS, ST T Kol F: e 2
RORMN AR ) o PURAERE I DT R . 4%
JEEAHH TRy TS ATHT G, RISl
Mg, - PreERE R, S =M A .
H BHAE R

[FIRS, 5 R ] E SR ISR T 45
PR R B s, AL B R B TR
K, MR Rk, = BhNTE AR —AbE )
FEIIRUK R .

2016 £4£8 H 30 H,  “HHIHBIL" ik biE 7 AT
(A N AT G20 W2 AT Z TR fa — R IMBI5 5 2k
R L3RR BA BT R E M AR X M SR, -
10 £ 50 ARSI AA, IV R PURE AR, 50
Fa, KRITIRZEABMEE KK A — 5 S5 mh 3 DU R,
KR DA TR G A R e v S
JUIEBEoKHT . Feilbite . Bemik, s~ pg, fE
BRI SERTAT I H o _E3IHBRBAG A, A hiX

RIESFTETHBEOR,  “HALER G BRSNS
Hozne ), AeY)IHEGGE G20 WA i IVRE IR IH PG &2

25T,

TETTRIBERIATAS T, FIA R 2k PR BA Bk
Y, RSHEACTT, Z3SdEm, B, ETREIE
W G20 I Ze PR TARR T E—5%Ko




HF | R0 - RESRIRE

A, fRARBI1T

v

2R H 1 G20 DUt IS 7R, 8 F G20 IR R8Ty 5,
fE G20 HTA], SRAT MR S T/RIM BT . TS5 AP Az, NI
G20 L4 TRR M H B FLS e o X BREAE 9 A 2R B i oA, B2

GARAT— R R AL S SRS # AT A JE B o

KR ZIS - X 24 /MEHE

SRATEENSS I EIEIY, g3 G20 24y,
VET 8 H23 Hg 12:00 I o, i@k as, #15
—U%2 5, JEERERE . MES L IRER AT S AT,
RIPEEAT SN . ARSI, DISH R ]
P

[y, THER 400 RS-SRS, HTHOCTF a8
NRSB AR R IIRE, s B AL vE iR 28 LA
SHYIA], B P AR AR 2% sl 7 AHDCE M, 42
BATIE 2 AT PR SSR (BR A R o

ERATI IS N ASEARNG, WA HIXBASH], A
PUBHIRISEE T 2 AR, SRR R GRS,
BRI, e G20 NZIE )77

I EFRRMEYE, HRTCZES: FYREANZ T,

BRI, &S EPTHEATI 1, (HiffereR
M, POABUNEZS I R 2, (o — BN,
Fe N ORI IMEON T, B8 G20 HUsh g, o
PRI, 7 S RAT LKL PERNIZ G20 1 IR G
TSR MR .

G20 HiJe, MR BBt {15 MBI % i
1T AP, AERATEN A L, T G20 24,
ACE IS, BB TRIHSUER AL, Xk
PIRIDCEEN, <RAT IR I 2 LA A IR S5 A0 it itk
1T95R%b.

65

HFI i £
NO.3 2016

SIEARSS - SRS

RATIEF, WERRRIIES . FEPT G20
WiR], EBATH SRS — SRS I .
ERATEREANT, SHORBIEIER. HisbEk.
BUNAZZ S 2 A0, HERASCRR, JAPUJR
FERREERR, TIRCRIRIIUNZ 6.

ERATEEMRS N8 Htan 1, $HATE
FE B PEACAFABAS KBBR8 H, AERRTUB S
I 55 I B A PRS- BRI T LA H
To BRBLIISAERIBIL, FERR I 2 Ko
HRERX 2K, T A0SR, 1
e dT DB R W — s Ao, Wik
FATX R UE TR B DR, ARRR T —3EBiNRY
NI K o FRIHF L 7

CiZHEH - _iEED

G20 HMEE 2, A RRA St a4 X s
2MTE, ARTE, XSS ME
G20 IR 55 5575

B G20, FEEAFIRIA OS2
LR G20 WIR], FATEER] TR, HE
THUN I BUHEER S, BAEGEaT L, X
USRI AR RS S L

FEREE G20 M DTN, SRATRA SO,
FEBUMX R b, ITENLE, QlTHA,
PESCHIAT, v TR B A SRR S o

66



HFl R4l -

o B ERATHRERTEES

67

REE O

B/RIER], EIFESEARIEIR

BERBAE A LK ] 280 BAT tH LR 110 G20
Mgy, MERDHNAFERCE N A5, & G20
FOMBR] F, BUM . Ak ST AR 71 AnE
[ PANBIEELS s ey 67 e i A R
WA, AR SSEO B s IR, E5h%
I UL G20 A MG ED

G20 JUIIR], HEIT AR L T, BRI ez, 8
ITHIRIATZS P, HeAN DL SRR
gy, AT ANRPEEFIASIHA TSRS 8 H 28 HE 9
J 6 H, g DyidEg i 7, s b N EHERIEh 4,
PIALARI T ARl T B R BRIty
JolIR], ESTIRLE SRR 5 JOB AT, SRRk
SR UL FEIRAE “YIT BT, ESIIEIT R T
B, ZHFEE N EBEN TR E R R R (A
IEH TR, A A E Ty, I T
KAWL EMEIATRS, A EAHE PRI .

T RSN, BOERR AR, et
b H B IR B G A S A, T S Rl
A C—EBR” e, MIERHE TR RN L
A FFFE, AT ST S G sl R fr o SN

WO, (RUEAEA 58I, Lo B0
BEA ST, SERR AR AHE, 2e
SRR O AR, RIS %
AN FTHL S o 2 F 3 A SO 79 )
. AT TSR [ T A B
ST RUEFEA B, S BERE 1,
SR, — AV NROBTAER G20 SR
TARPHIEA, (LER G AT FHE LI
BRI, AR BT A IR R,
SRR B 2T

e SRR RR R T2 — ikl D IREPHES, HESMBMEPIY N —AEm AT, A&z 17—

RS, HARA RS E RN TR,
HZ R PR MR IR 24, AEIX
T T TARR RN B ORE T4
Pk 5 B R R 2 b H A
IEH B o

fE G20 I 2 IEATT M), 4R
MR N EBE I AME e HE T 51 T A
el 5 A EPLAA %L, BT
FRIIAT ARG B, #BI491SE5h

ST R S TR SMIR 1 T BT
LB A SRR A% A T —
ANEEMIR, AN P
PE, FA1 B g LE iz . i
oA DO ek, T ERMTT
R X SRR AT
Y iRR MIRZIEN G, fEd
PE, FAT TRz B BRI 1
BT 2022 Lz 2 i, fF

CHEEPUUDISE R ESE S JR B 1
M S e RS, s
IR ARLF S T AR T T AR IE
WIBAT TR TR, T3 &bt
1l

BER PRI G20 T4, (K314
Poe E RV E BRI, o T T
MRS AR, 7y BERMTRERR
APUNTER EEHIRPTIR.

G20 ZFFic

FEIRTR], BAIMERE . ARG . A G20 BB 5T
Fltr . SUMTIR], AT I CHUNEHE - G20 LI YA HF) 1o

JIAHk, WEEFBEBIHAES, NLZeE B EE
E5F, ERANBN G20 R FEEA T L HE. XAV
FOTIY, WER R T X IR & 0 AR SRR, B
EUSEBE LR,

BUNEBANY S5 A b — R B SRR E, N SRR
PLii 2 R RN — 1 HREAMAR, E'E—
A W=7 B RN, BRI, LR TR
TLRH, N G20 4 T AR

T, A H RS KA SR A G, B
EIAODUNER, GRS RKEET RRE R, FIbUN—EE
BB AEBUNINES S PN

— FHHER ——






